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As the economy becomes more globalized, it |FBEEFHEEME.
is becoming necessary to study the basic BB41601, BC11411,
mechanism of international trade and its BE22271 &R —.
impact on welfare. In this course, we first HEIETIERZE,
study the concept of comparative advantage xf E
and study why countries will be engaged in
international trade. Then, we study the
impact on welfare by using several models.
A (The Ricardian, Heckscher-Ohlin and
FH25051 |EIRE 5 1 20 12-4 Specific Factor Model). Then, we study the
monopoly model and its implication for
international trade theory. In addition,
we discuss the impact of international
factor movement such as immigration and
foreign direct investment.
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